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Cautionary Statement

This presentation contains forward-jooking statements as defined under the federal securities laws. Forward-jooking statements relate to future events, plans and anticipated results of operations, business strategies, and other aspects
of our operations or operating results. Words and phrases such as "anticipate,” "estimate,” "believe,” "budget.” "continue,” "could,”™ “inteénd,” “may,” “plan,™ "potential,” “predict,” "seek,™ “should,” “will,” “would,” “expect,”
“objective,” “projection,” “forecast,” “goal * “guidance,” “outlook,” “effort,” “target” and other similar words can be used to identify forward-looking statements. However, the absence of these words does not mean that the statements
are not forward-looking. Where, in any forward-looking statement, the company expresses an expectation or belief as to future resuits, such expectation or belief is expressed in good faith and believed to be reasonabie at the time such
forward-looking statement is made. However, these statements are not guarantees of future performance and involve certain risks, uncertainties and other factors beyond our control. Therefore, actual outcomes and results may differ
materially from what is expressed or forecast in the forward-looking statements. Factors that could cause actual results or events to differ materially from what is presented include the impact of public health crises, induding pandemics
(such as COVID-19) and epidemics and any refated company or government policies or actions; global and regional changes in the demand, supply, prices, differentials or other market conditions affecting oil and gas, including changes
resulting from 2 public health crisis or from the impaosition or lifting of crude oil production quotas or other actions that might be imposaed by OPEC and other producing countries and the resulting company or third-party actions in
response to such changes; changes in commodity prices, including a prolonged decling in these pricas relative to historical or future expected levels; changes in expectad levels of oll and gas reserves or production; potential failures or
delays in achieving expected reserve or production levels from existing and future oil and gas developments, including due 1o operating hazards, drilling risks or unsuccessful exploratory activities; unexpected cost increases or technical
difficulties in constructing, maintaining or modifying company facilities; legislative and regulatory initiatives addressing global climate change or other environmental concerns; investment in and development of competing or
alternative energy sources; disruptions or interruptions impacting the transportation for our oil and gas production; international monetary conditions and exchange rate fluctuations; changes in international trade reiationships,
including the imposition of trade restrictions or tariffs on any materials or products (such as aluminum and steel) used in the operation of our business; our ability to collect payments when due under our settiement agreement with
PDVSA; our ability 1o collect payments from the government of Venezuels as ordered by the ICSID; our ability 1o liquidate the common stock issued 10 us by Cenovus Energy Inc. at prices we deem acceptable, or at all; our ability to
complete the acquisition of assets from Shell (the "Shell Acquisition™) or any announced or any future dispositions Or acquisitions on time, if at all; the possibility that regulatory approvais for the Shell Acquisition or any announced or
any future dispositions or acquisitions will not be received on a timely basis, if at all, or that such approvals may require modification to the terms of the transactions or our remaining business; business disruptions during or following
the Shell Acquisition or any other announced or any future dispositions or acquisitions, Including the diversion of management time and attention; the ability to deploy net proceeds from our announced or any future dispositions in the
manner and timeframe we anticipate, if at all, potential liability for remedial actions under existing or future environmental regulations; potential liability resulting from pending or future litigation, including litigation related to our
transaction with Concho Resources Inc. (Concho), the impact of competition and consolidation in the oil and gas industry; limited access to capital or significantly higher cost of capital related to illiquidity or uncertainty in the domestic
or international financial markets, general domestic and international economic and political conditions; the ability to successfully integrate the assets from the Shell Acquisition or achieve the anticipated benefits from the transaction;
the ability to successfully integrate the operations of Concho with our operations and achieve the anticipated benefits from the transaction; unanticipated difficuities or expenditures relating 1o the Shell Acquisition or the Concho
transaction; changes in fiscal regime or tax, environmental and other laws applicable to our business; and disruptions resulting from extraordinary weather events, civil unrest, war, terrorism or a cyber attack; and other economic,
business, competitive and/or regulatory factors affecting our business generally as set forth in our filings with the Securities and Exchange Commission. Unless legally required, ConocoPhillips expressly disclaims any obligation to update
any forward-looking statements, whether as a resuilt of new information, future events or otherwise.

Cautionary Note to U S. Investors — The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves. We may use the term “resource” in this presentation that the SEC's
guidedines prohibit us from including in filings with the SEC. U.S. investors are urged to consider closely the oil and gas disclosures in our Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and from
the ConocoPhillips website
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WORLD’S LARGEST INDEPENDENT E&P COMPANY

0O plEsR ACT?:;':?NES Alaska Europe, Middle East & North Africa
ACTIVITIES Renolssance Leveraging High-Margin Assets
of a Legacy Delivering robust returns

Technology-led o

advancements in

iy 1 0 ’ 100 operations and

9

Canada

exploration
EMPLOYEES 4
r Focused, Resource- : .
| Lower 48 Rich Asset Base | Tasia pacific]
Emerging
Growing Unconventionals
Leveraging innovation and “l"c‘f'l“’emr‘:]“aé . “ ; ) gfgsl:‘r’r!\ :r:: Worlds
1, 547 M BOED synergies realized through i‘:\agi; :;::;s gLo b conventiondl assets
Q2 2021 PRODUCTION gk, s—— and low-capital
el cash flow expansion Q_.— intensity LNG
\ ' /

$85 Billion

TOTAL ASSETS

S&P: A-

INVESTMENT GRADE Our vision is to be the E&P company of choice for all stakeholders,
EREDEREACING responsibly meeting the world’s growing energy needs.

Conoco'Phillips

As of June 30, 2021 uniess otherwise noted. Production includes Libya



Agenda

Transition Challenge | Pace and Cost

Oil & Natural Gas | Essential Enablers

Policy Choices | Balance

ConocoPhillips



Rapid Decarbonization Challenge
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TECHNOLOGY BREAKTHROUGHS + GLOBAL POLICY COORDINATION ARE ESSENTIAL

Source: Population, GDP and historical CO2 emissions from IHSMarkit. Forward looking CO; from industry consultants, publicly available data, and COP estimates based on 3™ party data 5 ConocJPhillups



Rapid Decarbonization Challenge

“Japan needs to protect its energy security ... so we will “Coal, oil and gas will continue to be a
balance this with our goal of becoming carbon neutral big part of Australia’s energy mix”
by 2050”
Deputy Director Matsuda, METI Japan, 2021 Australian Resources Minister Pitt, 2021
The energy transition should be “fuel and “To fully de-carbonize, investments may need
technology-neutral ” to be reallocated on an unprecedented scale”
Philippine Energy Secretary Cusi, 2021 UBS, Becoming Climate Aware, 2020

“The global energy transition must be inclusive, it must be equitable, and it must be just ... central to the
right to sustainable development and poverty eradication.”
Nigerian Vice President Oluleke, Columbia Global Energy Summit, 2021
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Decarbonizing by 2050 Costs Trillions Every Year

CUMULATIVE COSTS BASED INVESTMENT
2020:2080" * Upstream Oil & Gas investment still required

ON IEA NET ZERO CASE TRILLION REAL $
to maintain existing fields and develop new

— 2010-2019 average Oil & Gas investment of

$550 Billion/yr
34 — $450-650 Billion/yr in IEA ADS and STEPs
— $350 Billion/yr in IEA Net Zero

s 27 * Preliminary estimates for full costs to achieve
Net Zero by 2050 $4-10 Trillion annually
— Global policy support required

— Competition for capital
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Total investment estimated from the average annual investment presented in Figure 4.2 in the Net Zero by 2050 Report with exponential function applied to annual costs 7 Conocc;Phillips
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Oil & Natural Gas are Vital Fuels for the Global Economy

TOTAL PRIMARY ENERGY DEMAND
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Source: International Energy Agency (2021), World Energy Outlook 2021, IEA, Paris 8 ConocoPhillips



Oil Demand Estimates Vary Widely

IEA OIL DEMAND CASES
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* Some forecasts project oil demand growth 110
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Oil And Natural Gas Remain Vital To Meet Global Energy Needs
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OIL & GAS NEEDED LONG TERM EVEN IN LOW-CARBON SCENARIOS

Source: Government and Corporate reports, Energy industry consultants, ConocoPhillips 10 Cono(o'Ph‘.lIups



Hydrocarbons in Daily Life
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Oil & Gas Industry is an Enabler to the Energy Transition

CORPORATE ACTIONS
* Track record of developing complex

technologies

DECARBONIZING

* Investing in new low carbon technologies
(CCUS, Direct Air Capture) and
renewable power

g DIVERSIFYING * Restructuring business models to reduce
emissions

* Stronger policy support for CCUS, Direct
‘ \M DIVESTING Air Capture and hydrogen needed

- .
Business Models from WoodMackenzie Octaber 2021 Report: The Net Zero Standard — Key Takeaways For Oil And Gas Companies 12 ConocoPhillips



ConocoPhillips Paris-Aligned Climate Risk Framework
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Zero routine flaring ambition Reduce GHG intensity?!
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Policy Framework for the Energy Transition
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PRUDENT, DURABLE POLICIES NEEDED
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Concluding Remarks

* Pace of Energy Transition dependent on capital and
critical changes in technology, policies and consumer
behaviors

* Oil and Natural Gas are critical in meeting world
energy needs and enabling a lower carbon future

* Policy environment must achieve balance across
multitude of diverse global interests
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